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m Performance Highlights igaElR

I The core financial indicators have steady growth, Integrated energy sales increase significantly

Business indicators 1H2022 1H2023 YoY growth (%)

Gas Sales Volume

: | !
' (million m?) 1,412 1,492 : 5.7 :
| |
i Integrated Energy Sales : o

| Volume (million kWh) 29 >82 | 1.906.9 |
! ; [
E Revenue (HK$ million) 6,615 7,021 | 6.1 % :
| |

i | .
! Gross Profit (HK$ million) 1,182 1,232 I 4.2 :
! |

| I |
5 EBITDA (HK$ million) 1,170 1,260 I 45 :
| |

! ; [
' Net Profit (HK$ million) 270 281 I 39 © :
! |

| |
| Profit Attributable to : N

E Owners (HK$ million) 214 236 : 10.2 :
! ; [
| EPS-Basic (HK cent) 7.55 8.34 : 105 ©
! e e e e e e o |
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Overview of core segments

MiaHER

ZHONGYU ENERGY

I Steady development of various business segments, significant breakthroughs in smart energy

Gas supply in cities

As of the end of 1H2023

As of the end of June 2023

Value-added business and new

Retail pipeline gas sales increased by 5.7%
year-on-year to 1.49 billion cubic meters

The total length of gas pipeline network
operated and maintained increased by 211 km
to 27,474km, the penetration rate of
residential pipeline connection reaches to
70.1%

New industrial and commercial pipelines gas
clients increased by 1,236, the pace of that
year-on-year increase of 22.0%

) retail | i
pisRE L MIBI=R

Smart
energy
4.9%

Cumulative number of registered members of
Zhongyu iHome 2.0 platform has reached
850,000, with the number of products
exceeding 30,000 SKUs, and there were 8,000
self operated products, up 37% year on year

Sub-brand OUGA has built good cooperative
relationships with urban gas companies and 38
distributors

ood

Source: Company information
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Gas sales
81.2%

evenue o
HK$7 billion in
1H2023

©

A =
m iﬁﬁti m
ZHONGYU ENERGY
LEfiK#5:03633.HK

Value-

added
service
2.6%

@

Pipeline

Smart energy

In TH2023

Integrated energy sales reached 582 million
kwh, up 1,906.9% year-on-year, with 22 new
projects to 120

The Board of Directors propose “an
development model with integrates light
and heavy assets” for smart energy and
establish a special working group to develop
hydrogen energy and energy storage business

Implement the refueling and hydrogen
charging comprehensive station
demonstration project in the chemical industry
cluster area of Puyang City, and it is expected
to be put into trial operation in this year

Energy trade

construction

Energy
trade
1.8%

9.5% In 1H2023

The trade volume of pipeline gas and LNG increased
by 45% year on year to 330 million cubic meters

LNG direct procurement proportion increased by
15% year-on-year

Quantify the temperament sampling plan and
assessment objectives, comprehensively complete the
temperament sampling work, and continuously increase
safety investment, invest and use the online
management platform of the dual system, organize
hidden dangers troubleshooting and safe training to
staff



@0verview of projects distribution

I Focused on provinces with large population, strong economy and significant industrial presence

il R

Project in Nantong city
Jiangsu province
( The area includes industrial parks

of high-end equipment, modern
textiles, and green new materials )

Nansha Islands

.............................. .

Project in Gaoan city
Jiangxi province
( The area includes many architectural

ceramics and Lithium battery material
production enterprises )

49 75 urban gas 56 filling Member
projects stations companies in 15
provinces
24.25mn 70.1% & 27,500km
accessible household existing hub and
population penetration trunk pipelines

Source: Company information

MiaHER

ZHONGYU ENERGY

Urban gas projects

Provinces

Henan
Hebei
Jiangsu
Shandong
Jilin
Fujian
Heilongjiang
Zhejiang
Anhui
Inner Mongolia
Jiangxi
Total

Urban gas
projects

D Provinces with
operational
presence

No. of urban
gas projects

O

28

- 0 W NN = NN oD

~
(%]

Provinces with key
operations

Provinces with
newly established
presence
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. oge MfaRElR
core Segment: Gas Supply iNn CItIeS ZHONGYU ENERGY

Stable gas sales for commercial and industrial customers,
steady increase for residential customers

(million m3)

Cumulative user base

2818 2,854
280 220
8_ 106 146 10 23,964 25,200
128 g 21,242
1412 1,492 .
1,443 1379
’ 226 328
77 80
661
643
o5 3,956 4,357 4,662 4,850
2 448 441
T T
2020 2021 2022 1H2022 1H2023 2020 2021 2022 1H2023
m Residential Users ® Industrial Users m Residential Users ('000) m Industrial Users ( ‘000)
m Commercial Users ® Wholesalers

CHALCO

=0 C r:?:z?fﬁ-; SEREKHA *  Natural gas sales is the core business of Zhongyu Energy. Since its
MEEUW \; China Gold €» "came establishment in 2002, the company has been committed to the
e continuous expansion of urban gas supply and customer base

* -~ *» Natural gas, as a clean energy source that China is vigorously
f?iﬁll & @ HE=Eni developing, benefits from the national environmental protection
® L L <@ . policy and is of great significance to the continuous promotion of air

pollution prevention and control. Benefiting from the industry

development opportunities, Zhongyu Energy vigorously promotes

‘“ Kingenta gas market development and its gas sales business continues to
S ananzenanaamas -~ E xR grow

SaEmE
=  The company has a stable and diversified customer base, with a

B“‘—j BINER ‘\ WIS T SUNHO diversified distribution of industrial and commercial customers and
Wnjin Sreel.  SoLB fANEEG many well-known enterprises among the end-users

Source: Company information
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ZHONGYU ENERGY

55| Core segment: Smart energy

Smart energy business scope

‘\.):‘
N
4
~\
&

=3
Clean energy microgrid Multi-energy supply (steam, o I
and energy storage heating and cooling, and Slsaniandismatiimobility Microgrid (incremental Distributed natural gas
domestic hot water supply) (charging pile, fuel cells and distribution grid) generation (cogeneration of
vehicle-mounted systems, etc.) Heat, Power and Cooling)
iz 2]
Smart ener igi i Carbon asset management Construction of Z Energy technology consulting and Energy saving
ey, Dielomtucionof | CIMSTMSISTE ConudionofZere e anurion  serves i onery
investment and systems (Cloud Platform trading, carbon negative Industrial Parks °Psi':,ti'::; e ::e'l':'te“:":ie Madba management
integration A2, Internet+, AOT) ' emissions technology agency s;’n{icgs b contracting (EMC)
development and utilization)
Smart energy projects have been completed and put into
Zhongyu Energy Green Projects operation one after another )
- Integrated energy sales in H1 2023
a ‘Million kWh,
Renewable energy Clean transportation f ) eYear-on-year growth of 1906.9%
v Distributed rooftop 'S
solar PV projects for v Charging pile project
Fc:jmn:e_rcl:lal and 582.0 Total umber of projects in
oo SHialuse operation reached 120
@) miakER : :
Recovery of ZHONGYU ENERGY Become an industry-recognized
emissions integrated energy service provider by
t’;gr:::e’as““‘t“'e 2025, with a cumulative installed
Methane leak 29.0 capacity of 600MW smart energy
monitoring and control : : projects
1H2022 1H2023

Pollution prevention and control

Source: Company information
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MiaHER

Core segment: Energy trade

Internally Externally

0Cost Center 0 Profit Center

* Gas supply guarantee: Secure supply in = Generate revenue and more profits
case of gas shortage by reaching out to = Strengthen procurement and bargaining
more energy §upp|lers A capabilities
= Optimize the interconnection and synergy
capabilities among subsidiaries
= Adjust supply and demand ratios
Customer type (RMB /m3, excluding tax) FY2020 FY2021 FY2022 1H2022 1H2023 YoY growth @
Average price of natural gas
Residential users 244 2.49 2.53 2.53 2.56 1.2%
Industrial users 2.58 2.95 3.85 3.76 3.98 5.9%
Commercial users 3.08 3.34 3.87 3.75 4.23 12.8%
Wholesale users (LNG) 2.22 3.07 415 434 3.23 (25.6)%3)
Gas filling station 2.76 3.18 4.07 4.01 414 3.2%
Average purchase cost of natural gas(" 2.06 2.33 2.97 2.83 2.87 1.4%

» Effectively manage the purchase price and continuously improve the dollar margin

« Maximize the existing resources, improve the internal efficiency of procurement and distribution, and start to penetrate into the retail business

Source: Company information

Note:

(1) The amount does not include the average distribution cost of natural gas;
(2) YoY growth of 2022 vs. YoY growth of 2021
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@@ Core segment: Value-added business and new retail petlclaida

)

retail brands

c
2
o
c
=
]
2
]
e
K
c
2
o

"Internet+" new retail
platform

Sub-brand OUGA

op 18 2 2l

Bz fF - 2oz o

Zhongyu Phoenix is committed to becoming a full range of gas service
provider, with nearly 200 high-quality gas appliances in many
categories, including gas stoves, gas water heaters, gas wall ovens, range
hoods, etc.

Built a one-stop industrial model of R&D, manufacturing, sales,
distribution and installation, and after-sales service, tailored for gas
customers

As of the end of June 2023, our private brands have covered 15 province,
autonomous regions and municipalities directly under the central
government.

O MiBix
By integrating Zhongyu Phoenix's branded product and third-party's
high-quality products, we have formed Zhongyu's own product portfolio
and new retail supply chain system, which better meet customer demand,
tap into customer value and enhance customer stickiness
In the first half of 2023, connected to the JD-VOP, the Zhongyu iHome
2.0 new retail platform has sold over 30,000 SKUs on the shelves, and
there were 8,000 self operated products, up 37% year on year; with
160,000+ new registered members and 850,000+ registered members

(HK$ million) 2,291

78

2017

Cumulative sales of value-added business

amounted to nearly HK$2.3 billion

2018 2019 2020 2021 2022 1H2023

(CoucA

Sub-brand OUGA has fully launched a total of 4 categories, 25 products
gas appliances

Expand into the gas appliance market outside the franchise area, and has
developed over 40 distributors

Source: Company information
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@) Strategic pattern iasEE

“Two-wheel drive”
Srategies

P - el e e P i ™
7 N . _ N
y. S P, S
/ ® Core gas operations \ /Q%_Scmart energy operations\
\
I- Committed to optimizing the energy \ /. Based on 20 years of urban gas \
|  structure, Provide efficient and clean ] operation experience, develop
energy services provide to regions 1 distributed clean energy, multi-energy |
| served by the Company + | supply, clean energy microgrid and
| energy storage, smart grid etc. |
= Expand energy trade, value-added | . . .
business and new retail services based [ = The high-level team provides services |
i on high customer stickiness of urban \ such as smart energy design,
\ gas dlients / \ engineering and services, digital /
/ construction of energy and carbon/
\ . management, energy saving etc.
N 4 \ 7
~ 4 > 7’

Fopt kR 28 oA

Developing clean energy, Achieving a better life




%Diversified business DiaHEiE

= Major industrial and commercial customers are diversified in various industries, and the

company is less affected by volatility in specific industries

Industrial clients: 4,104 Commercial clients: 21,096 ~
|- - - - - - = = ========7 1 |- - - - - - = = ========7 1
I Industry background of clients : I Type of clients :
l l
l D \V N l I l

=, ~ N

| %@ \ l [ HOTEL I
| Rk S : | :

Glass Photoelectric Non-ferrous | |
I material metals I I m .
: ‘ ! : Hotel Compl
, '@ @ @A I , ote omplex I
I e ! | I I
| Smelt New energy Chemistry I | © | I
l %&7 Tar 5':) l | '
I 'l [ [=]=[=] + I l School Hospital |
I Farming Manufacturing Pharmacy : I :
I 1 e
- ' | '
| ' | '

Source: Company information
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@Continuous optimization of industrial chain® ===

Maintain a good long-term relationship with PetroChina, Sinopec and CNOOC ("Three Barrels of Qil”), and the proportion of direct supply and direct
sales of gas sources is rising continuously

With the increase in the proportion of direct supply and direct sales of "three barrels of oil", the procurement cost has been effectively controlled and

the unit gross profit has been steadily increased
A flexible price mechanism is established for gas consumption by national residents, and the sale price can be adjusted accordingly.

Supply-end

Diversified and stable gas source combination'. The proportion
of direct supply and direct sales gas sources is increasing

« Determine the procurement policy of oil companies represented by "three
barrels of oil", supplemented by their own resources or non-oil companies,
optimize the gas source, reduce the procurement cost

« Refine the gas source procurement management, lease the underground gas
storage in the off-season or when the price policy is favorable, improve the
resource guarantee ability and improve the economic efficiency

« Pay close attention to the gas sales policy of oil companies, seize the best
procurement opportunity, strengthen procurement management, and timely
adjust the natural gas procurement agreement with upstream manufacturers

Sales-end

« A flexible price mechanism is established for residential gas, and the natural gas

2021 2022 1H2023 sales price can be adjusted to be higher than the purchase price

»The urban gas projects in the franchise area of the company can be efficiently
implemented at a favorable price for the residential users

¥ Direct supply and sale gas sources  ®Agent gas sources ¥ Supplementary gas source (LNG) «Industrial and commercial users implement the price linkage mechanism,

which takes only about 10 working days at the earliest

2020

Source: Company information:
1. Only the source of urban gas retail, excluding the wholesale part of energy trade
2. Excluding the average distribution cost of natural gas

3. Include tax, exclude gross difference of pipeline transportation cost, the weighted average volume of gas exclude wholesale gas
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] Continuously innovate to expand value-added business and new (@ =E%EE
+— retail market
S [ Innovate marketing channels to expand the market in the franchise area ] e

','s@:i{ h = ‘ . ’ © mmmm PwEm | G s iR . .
A e ’

miais

Source: Company information
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"‘ Scientific layout of smart energy, deeply explore clients’ energy © 555

demand in the franchise area
| Build deep user profiles and provide diversified integrated energy services

l Focus on exploring the energy demand of major :
! industrial clients in the franchise area |

Information . .
S L Find pain spot
Build user profiles

I . Provide a series of. I
F rom I Supply naltural | | integrated energy services I
I gas only

investigate &
survey

including gas, electricity,
steam, cooling and heating, I
energy consulting, etc |

Source: Company information
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Refined operation of the group e

The large and above safety accident in 1TH2023 was 0

“Reinforcement Management” “Increase investment”

EDBE: MABAREA
AHME DRBERIE IR, TR IR

AR 5. TSR WA
g

Organize hidden dangers troubleshooting of
transport vehicles

Refined top-down management of the group

Invest and use the online management platform of
the dual system

Establish a sound hidden danger management mechanism

Implement detailed and hierarchical management and control

e e G e e TEE R TR @R A Conduct fire drills, emergency drills, and safety training for

driving and escorting personnel

Source: Company information
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Continuing to improve ESG and exploring cooperation

opportunities in green finance

MiaHER

ZHONGYU ENERGY

Strengthen corporate governance structure, practice ESG sustainable development concept

Environmental
protection

3

= Zhongyu Energy has established a
monitoring mechanism to develop and
adopt specific measures to ensure proper
management and reduction of greenhouse
gases, air pollutants, waste and wastewater
emissions from its operations

» 20 years of city gas experience, and
diversified resources fuel the development
of comprehensive energy business, and
vigorously promote the strategy of
renewable energy transition

a\ Social
- ¥} responsibility

« The Group values equal opportunities and
builds a diverse workforce, promoting
individual initiatives to achieve growth. It
also continuously enriches training
curriculum for employees to support their
development

« The Group has comprehensively
standardized the approval process and
investment plan for community investments
to actively give back to the community
and fulfill its social responsibilities

Green awards and

&

« ESG Committee was established in February
2022, chaired by the Chairman of the Board
and the core leadership

= The ESG Office under the ESG Committee
reports directly to the ESG Committee and is
responsible for supervising and implementing
business units

Corporate
governance

« Improve the audit and accountability
system to ensure that the Group is free from
any form of corruption, bribery, extortion,
fraud and money laundering in its operations

USD400 Million Equivalent Term Loan Facilities
with Green Tranche

certifications

MiaAEMIZ AR FHPR 51
zHo MITED

Znongyu Energy Holdings Limited

Green Finance Framework

Green Finance Framework

HEKGAA

“Second-party Opinion * on
Zhongyu Energy Holdings Limited’s

SPO on Green Finance Framework by HKQAA

Source: Company information
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Section Il

Financial Overview
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Financial Summary el

| The steady growth of core financial indicators

Revenue Gross Profit®
| |
(HKDmM) R 233% .o ! (HKDm) !
2 CAG' ............ 12997 | o | 023
020—29_2. ............ . | 2023 AGR: 0.5% . > | 022_.‘
..................... 11.345 — 022- 2022 CAGE. -5 LY a2%. .3
...... T 1 : 1‘;\2cre3566‘1°/°> 2020 : ‘“Crease )
8,544 | R i ........
| 815 "o 1,947 2189 1967 |
_ : —— I ' ' :
| L1182 1,232
’ ' =
| |
| |
| |
|
2020 2021 2022 I 1H2022 1H2023 ™M 2020 2021 2022 : 1H2022 1H2023
Sum @ u Others
= Value-added Service and New Retail = Gas Pipeline Construction
EBITDA® Net Profit(®
(HKDm) ! (HKDm) !
% : 2023 |
0.9% s A
2022 CAGR ................. > I H2022 o I
2020 .............. i 1 ‘ncreaseA.S/o) i
: ................. :
1,897 2,079 1932 | 1113 1,263 i
L 1,170 1,223 :
| 243 1270 281
N N | -
| |
; I @ N
2020 2021 2022 i 1H2022 1H2023 2020 2021 2022 i 1H2022 1H2023
Source: Company financial reports
Notes:
(1) Including smart energy business
@) Including sales of liquefied petroleum gas and operation of compressed natural gas / liquid natural gas stations
(3) Total gross profit after excluding VAT expenses
4) Profit from continuing operations before deducting financing costs, taxes, depreciation, amortization, foreign exchange gains/losses, impairment losses/write-back impairment losses and share options expenses
(5) The net profit of 2020 includes the net gain of foreign exchange of HK $558 million, the net profit of 2021 includes the net gain of foreign exchange of HK $224 million, the net profit of 2022 includes the net loss
of foreign exchange of HK$523 million, the net profit of 1H2022 includes the net loss of foreign exchange of HK$361 million, and the net profit of 1TH2023 includes the net loss of foreign exchange of HK$242

million
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Financial Summary (continued) DA

| Sound and efficient expansion of capital

Total Assets Total Shareholder’s Equity("
(HKDm) ! (HKDm) :
| |
2020: | |
....................... : 26,6‘] 8 :
| ! 7,964
| |
| |
23,634 ! !
N ’ ’
| |
| |
| |
2020 2021 2022 : TH2023 2020 2021 2022 | 1H2023
Total Debt(® Net Debt®
(HKDm) i (HKDm) i
| . o, |
..................... 2022 CACR:03% | 2020-2022 CAGR 1Ty |
""""""" I |
| | 10,510
| g2 s 10205 |
| , |
11,618 11,343 11,542 | 9,473 |
H = H = 5
| |
| |
i |
2020 2021 2022 : 1H2023 2020 2021 2022 : TH2023
Source: Company financial reports
z\!l(;teS: Total shareholders' equity = equity attributable to the owners of the company
) Total debt = total borrowings + total lease liabilities
3) Net debt = total debt — bank balance and cash - pledged bank deposits
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Company Debt Summary IR

The company continued to take measures to reduce leverage to further improve solvency
and credit

Net Debt( / LTM EBITDA Net Debt/ Total Capital®
(x) (%)
5 2x 5.3x 5.3x 56.0%
51.9% 51.6%
- = . -
2020 2021 2022 TH2023 2020 2021 2022 TH2023
LTM EBITDA interest coverage(® Net Gearing Ratio®
(x) (x)
1.73
6.5x 1.19 1.12 117
2020 2021 2022 1H2023 2020 2021 2022 1H2023
Sourcg: Company information
H;)tes. Net debt= total debt + total lease liabilities — bank balance and cash - pledged bank deposits
) Total capital = total debt + total shareholders' equity (equity attributable to owners of the company)
3) EBITDA interest coverage rate=EBITDA / interest on borrowings and lease liabilities
4) Net gearing ratio = net debt / total shareholders' equity (including non-controlling interests)
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Group development milestones

MiaHER

ZHONGYU ENERGY

= Established in 2002, Zhongyu Energy Holdings Limited ("Zhongyu Energy") is a pioneer in China's domestic gas industry, mainly engaged in urban gas, smart
energy, energy trade, value-added business and new retail operations

= |n 1H2023, the Company represented gas sales of 1.49bn cubic meters (up 5.7% year on year) , operating revenue of HK$7.02bn (up 6.1% year on year),

and net profit of HK$523mn

= The Company was listed on HKEx GEM in 2003 (ticker: 8070. HK) and transferred to the main board in 2012 (ticker: 3633. HK)
= |n 2022, it officially became the Deputy Director Member of the Safety Management Committee of China Urban Gas Association

2006

6 projects in

2 provinces

Startup

(2002-2006)

Entered the urban gas industry
and started project construction
in Henan

Listed on HKEx GEM in 2003,
ticker: 8070. HK

Large-scale pipeline network
construction started. Connected
to the main network of the
West-East Gas Pipeline in 2003

Urban gas operations
concentrated in Henan and
Shandong

Compressed natural gas filling
station operations launched

Source: Company information
Notes: The net profit of 1TH2023 excludes the net loss of foreign exchange of HK$242 million

2011
21 projects in

5 provinces

Expansion
(2006-2011)

Started to construct the
standardized management
system and launched the
objective of becoming "the most
valuable clean energy provider"
Coverage expanded to Jiangsu,
Fujian, Heilongjiang and other
provinces

The first player in Henan
connected to the main network
of West-East Gas Pipeline 2
Expanded to the upstream of
the industrial chain, including
gas source exploration and
exploitation. So far, it has
withdrawn from the upstream
business

Operating income exceeded
HK$1bn

2016
55 projects in

9 provinces

Accelerated
expansion
(2011-2016)

Transferred to HKEx main
board in 2012 (ticker: 3633. HK)

Merger with Harmony Gas, a
US-listed company. Geographic
coverage extended to Hebei,
Anhui, and Jilin, etc.
Transformed to a national gas
player

Winner of "Outstanding Listed
Company" in Hong Kong.
Included in the MSCI Global
Small and Medium Stock Index

Operating income exceeded
HK$3.7bn

2020
72 projects in

9 provinces

Continued
growth
(2016-2020)

Launch of the Company’s 14th
Five-Year Development Plan
and "30 billion" goal based on
its Shenzhen and Zhengzhou
dual headquarters
Comprehensive promotion of
"coal to gas" and "replacing coal
with electricity” strategies in the
context of China's smog control
initiatives

Further digitalization
management and development
of cloud data management
platform

Strategic layout of "one body
and three wings"

Continuous development of
value-added business, new
retail business and energy trade
business

1H2023
75 projects in

11 provinces

Establishment of Zhongyu
Smart Energy Group to launch
the "two-wheel drive" strategies
Establishment of ESG
committee to move towards
sustainable growth

In 2021, the Company's
operating income exceeded
HK$11.3bn

The concession area expanded
to inner Mongolia autonomous
region and Jingxi province
Qualified as national pipeline
network shipper, laying the
foundation for larger pipeline
gas trade
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MiaHER

ZHONGYU ENERGY

Professional management team

| Professional management team with rich industry experience and excellent track record

= = Overall strategic development, formulation and
implementation of strategic plan

- :
More than 20 years of
experience in city gas
industry in China and has

a deep understanding of

= More than 20 years of experience in city gas and energy

< industry
= Executive director of China Gas Holdings Limited

between 17 January 2003 and 10 June 2003
Wang = Has increased his shareholding several times since the
Wenliang listing of the company and never reduces his

the industry

Outstanding performance I
in business growth,
profitability, customer

service, stable supply and
security record

Established a good
relationship with the local
government, three major
upstream suppliers and
customers

Source: Company information

Chairman of Board

shareholding

Executive Director

Yiu Chi Shing
Vice Chairman
Executive Director

Appointed as an executive director and
vice chairman on 29th October, 2021
Chairman of the board of directors of
TransGlobal Group (International) Limited
A member of the National Committee of
the Chinese People's Political Consultative
Conference, the president of the Hong
Kong Association for the Promotion of
Peaceful Reunification of China, a member
of the Election Committee of the HKSAR
and a Justice of the Peace of the HKSAR.
He is also awarded the Gold Bauhinia Star
by the Government of the HKSAR
Honorary Doctor of Economics and senior
economist

Jia Kun
Executive
Director

Appointed as executive director in
February 2019
Joined the company in 2003 and currently
appointed as executive president
More than 9 years of judicial experience
and over 20 years of legal, risk
management and administrative
management experience

Lui Siu Keung
CEO

Executive Director

i

= Joined the Company in 2003 and appointed as
executive director in 2007

= Responsible for the general business
operations, management and financial,
financing and investor relationship activities

= More than 20 years of experience in corporate
finance, accounting and auditing fields

= An associate member of the Hong Kong
Institute of Certified Public Accountants

Lu
Zhaoheng

Executive
Director

= Appointed as executive director in June 2004
Planning, design and consultation relevant to
natural gas projects
More than 30 years experience of natural gas
industry

= Leading member of Henan Urban Planning
Institute Corporation

k¥ Ge Yiming
Chief Finance
Officer

With 13 years of international and domestic
financial and investment experience, he has
worked in Beijing, New York and Hong Kong for
many years in charge of the corporate
investment and financing strategic planning
and industrial funds

Joined for the first time in 2015 as Executive
Assistant; left in 2016 and rejoined in June 2021,
after which he was appointed as chief financial
officer

Current Senior Advisor of HOPU INVESTMENTS
Worked in HOPU INVESTMENTS, Bank of China
New York Branch and Great Wall Securities and
Qianyi Huijin

Practitioner Qualification of China Industry
Association Fund

!. 7:»5! Li Yan

~ Executive
Director

Appointed as executive director in February
2019

Joined the company in 2003 and currently
appointed as executive vice president

Senior economist in China, more than 30 years
of accounting, finance and economics
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=

Pioneer in the gas industry IR

| Deeply cultivating the urban gas industry for 20 years with rapid growth for consecutive years

= A% )
é: - Q @ m Zhongyu Energy has unique advantages

China Kunlong Tianlun Xinao CR EJ 20 years of deep cultivation in the industry with diversification of
Energy Gas Gas Gas Gas business regions
|Z The layout of gas projects focuses on provinces with large
2010 2011 2010 2002 2010 populations, strong economies and high industry proportion
J Customer diversification, urbanization and customer penetration
2007 2010 2012 1993 2009 provide further growth momentum

Zhongyu Energy has seized the development opportunity of the urban gas industry to meet the
rapidly growing demand for natural gas in China, and achieved rapid growth since its establishment

High growth potential

Natural gas business growth ahead of industry demand — =
1,200 2002-2022 CAGR:(22.4% = 3000
1,000 2500
800 2000
600 1500
400 - — 1000

200 - 500
) — 2002-2021 CAGR: 13.5% 0
2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
EERRARAKRE (£48, TMeii k) —— PHRARAHE S (A, BFZHLK)
National natural gas consumption (lhs, bn cubic meter) Gas sales volume of Zhongyu (rhs, mn cubic meter)

Source: company filing, National Bureau of Statistics
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™ Diversified business i e

Complete the strategic layout in provinces with large population and high industry proportion,
which lays a solid foundation for the results

Zhongyu Energy's business is mainly distributed in four populous provinces Zhongyu Energy's business is mainly distributed in four economically
(mn people) developed provinces
(RMB bn)
127 @ @
> © ©
85 84 o 7772 ©
65 61 6.135 ¢ 4rx ©
, 5,373 5,311 4.867
45 42 : 4,505 4,237
Guangdong Shandong  Henan Jiangsu Sichuan Hebei Zhejiang Anhui Jiangxi Fujian Guangdong Jiangsu Shandong Zhejiang ~ Henan  Sichuan  Hubei Fujian Hunan Anhui Hebei

Ranking of permanent resident population in each province in 2022 2022 provincial GDP ranking ( excl. municipalities )

Zhongyu Energy's business is mainly distributed in four big industrial Zhongyu Energy operates in leading cities in the province
provinces
(RMB bn) The top five cities in Henan Province in terms of GDP!
5, 589 5,288 Zhengzhou Luoyang Nanyang Xuchang Zhoukou
Covered
3, 501 3,318 2 © ©
2547 Zhongyu
2,508 124 2,116 . s i q . .
! 1918 1859 1705 The top five cities in Hebei Province in terms of GDP!
Tangshan Shijiazhuang ~ Cangzhou Handan Baoding
Covered
Jiangsu Guangdong Shandong Zhejiang Henan Fujian Hubei Sichuan Hunan Anhui Hebei by ® ® @ ®
Zhongyu

2022 Secondary industry GDP ranking of provinces

Source: company information, National Bureau of Statistics
Henan Bureau of Statistics, Hebei Bureau of Statistics
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EExclusive franchise DiaHER

| Possess of operation rights with long-year tenor and high likelihood to roll over

The remaining years of franchise rights for the vast majority of projects are more than 20 years

As of the end of June 2023, the cumulative length of pipelines laid has reached 27,474 kilometers, and the average penetration rate of residential
pipelines has continued to increase 70.1% in 1H2023 from 55% in 2015

Most projects have a remaining franchise life of 20+ years 1 The recurring income from the main business of gas sales maintained a
high growth rate, and its proportion increased steadily

. 4% 3% 2% 3%
m <10Y
= 10Y-20Y
= >20Y+
2019 2020 2021 2022 1H2023
B Gas sales ™ Gas pipeline construction ™ Gas stove sales and other services ™ Other setvices
The pipeline network construction in the concession area has Achieve organic growth by continuously increasing the penetration
continued to grow over the years and is now fully constructed 3 rate of residential pipelines with huge room for future development 4
The penetration rate of mature projects is about 90%
(F£) 26.399 27,263 27,474
KM) — e — = - —— — e — - —— —— —
25,456 | | : ' ' _T | | I |
I
0,
0.8% +1.4% +0.1%
T T T T +2.4%
2019 2020 2021 2022 1H2023 2019 2020 2021 2022 1H2023
’S\lource: company information Penetration rate of residential pipeline (%)
ote:

1. As of June 2023, in terms of number of projects

2. Including sales of liquefied petroleum gas and operation of vehicle filling stations for compressed natural gas and LNG

3. Only medium and high pressure central pipeline network, excluding branch pipeline network

4. Represented by the percentage of the cumulative number of connected resident households of the Group to the estimated total number of connected resident households in the operating area
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@Policy tailwinds

The national economic and energy development policies favor the leading enterprises in the

industry

The industry has entered a high-quality development stage with clear direction of policy
support, to boost the growth of industry leader

Forecast of CO2 emissions from Chinese energy activities under the goal of carbon

Carbon peak in 2030:

(100m tons),
=~ Do
(=] (]

CO2 carbon emissions
[y)
o

2019 2025

|
w
(=)

gas production will reach 540
billion cubic meters

neutrality (100m tons)

natural 2024 and 2025: natural gas consumption will
reach 650 billion and 690 billion cubic meters

respectively

Natural gas

Petroleum i

2040 2045 2050

2030 2035

The 14th Five-Year Plan for Natural Gas Development

Annual output

Gas storage

capacity
Development
goals Infrastructure

construction

Price mechanism
reform

By 2025, the annual output of natural gas will reach more than 230
billion cubic meters

By 2025, the nationwide gas storage capacity will reach 55 billion-60
billion cubic meters, accounting for about 13% of natural gas
consumption

By 2025, the scale of the national oil and gas pipeline network will
reach about 210,000 kilometers

Steadily promote the market-oriented reform of natural gas price and
reduce the level of gas distribution

The 14th Five-Year Plan for distributed photovoltaic development plan

Urban coverage

Development  Rural coverage

goals

Other scenarios

Source: Company information

During the 14th Five-Year Plan period, the installation rate of
distributed photovoltaic in new industrial parks and new large public
buildings reached more than 50%

Build about 1,000 photovoltaic demonstration villages

Focus on the use of idle land resources beyond the scope of land use
on both sides of railway slopes, highways, trunk channels, park
roads and rural roads to promote the distributed photovoltaic or
small-scale centralized photovoltaic development and construction

DA HEIR

ZHONGYU ENERGY

The reform of natural gas market will help market leaders optimize gross margin and
improve competitiveness

“Nationwide network” to construct the industrial chain model

lllustrative of medium-and long-term natural

of “X+1+X"

- A December 2019
gas backbone official network planning o SASAC officially announced the establishment of the
PipeChina
() October 2020

Downstrea
m

The official transfer of relevant oil and gas pipeline
network facilities to the PipeChina, including those of the
“three barrels of oil”", marking the effective of PipeChina’s

business

@ August 2021
The four major import strategic channels have been fully
completed, the domestic pipe network framework has
been formed, and the interconnection of trunk pipelines
has been realized

U August 2022
The total mileage of the main national natural gas
pipeline reaches 116,000 km

= Multi-agent and multi-channel supply of oil and gas resources: promote the A
diversification of market players in the fields of exploration, and oil and gas import,
implement the competitive transfer of mining rights, and fully liberalize the upstream
competitive links J

= Unified pipe network for efficient storage and transportation: PipeChina is mainly \
responsible for the investment, construction, and interconnection of oil and gas trunk
pipelines, and unified national pipe networks deployment to form a "nationwide
network"

« Accelerate the construction of infrastructure such as long-distance pipeline network and

J

branch pipeline network, and ensure the stable supply of natural gas

\

 "X+1+X" market system with full competition in the sales market: to ensure fair
competition in the distribution of downstream natural gas, establish the upstream and
downstream price linkage mechanism, and implement the seasonal price of natural gas;
deepen the reform of "release, management and service" and establish an effective

regulatory system
J
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ZHONGYU ENERGY

Accelerating the development of clean energy
Paving the way for a better future

Yy o

NS TRENE QSN LFRAATEMRE . ATEIRAE N E A N8 & TRRAMM, RS EEELE, SR
i%‘éﬁiﬂéﬁ‘v%ﬂ BAaTH 4, THRMARAFARIMERAFE REL . BT EEZOR B RRHATE, Ak

A 45 R T it 5 gL AT BB PE % i TS AR 4 ii%ﬂkl’é‘ﬁ%ﬂ?ﬁ@%&Til‘?@#ﬁa?ﬂ‘ﬁ% B R F B, TS
&l cﬁﬁ%lié’ﬂfl‘#&}ii] WA A BERARNE, BETRATH M %4%%}’# o BLGFe ik A A
T, SMNDIEER T, IR E KM BAR] A, %‘f%i RR AL %%%f&%ﬁ AR HEWmES. AARRE
Fao 2k T A B RRAT 5| AR B #0 o AE AT AT BE M TR R AR R 8] AR TR B HAPTAR B 69045, HE R AR 8] AT B
IR R 09 R B BRI R R AT, 8] AR AEAT AT BE M IR ik @ 3 5 B A it

Investor relations contact information
Ms. Qiu Tian and Mr. Yu Zepeng

Email: IR@zhongyuenergy.com

/ \ Website: www.zhongyuenergy.com
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